


What is Labor Force?



Does not Include

ÅCivilian labor force: 
ÅLong-term unemployed

ÅCivilian institutional population 16+ 
ÅActive Duty Military

ÅIncarcerated

ÅMental Facilities

ÅIn homes for the elderly

Source: St. Louis Federal Reserve
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62.2%

63.4%

U.S. Labor Force Participation Rate 2008 -2022

Source: St. Louis Federal Reserve



2% ~ 3.268 million

US Labor Force

LFPR: 62.2%
Seasonally adjusted 

Source: St. Louis Federal Reserve



NV Labor Force

6% ~ 88,889

LFPR: 60.9%
Seasonally adjusted 

Source: St. Louis Federal Reserve



Source: St. Louis Federal Reserve



Clark County Labor Force

5% ~ 57,474

LFPR: 61.24%
Not Seasonally adjusted 

Source: DETR, St. Louis Federal 
Reserve, and CBER Population 
Forecast 



Ratio of those entering the Labor Force

between 2019 -2021 as a portion of change in population

Source: ACS 1 -year estimates





Retiring boomers making 
inflation, labor shortage worse
December 2, 2022

warning signsé?









Finding
Qualified Employees

Higher Operating 
and/or Production Costs

Coronavirus (COVID -19)

Decreasing
Sales

Economic
Uncertainty

Southern Nevada Business 
Confidence Index

What is the most important challenge that you face in your business today?

11.3%

0.0%

16.1%

27.4%

12.9%

32.3%

Others

Source: Center for Business and Economic Research



Inflation CPI: 7.8% (SA, all goods), 6.3% for core 

inflation. 

Source: Bureau of Labor and 
Statistics



Workers



20 years +
Black or AA Women

20 years +
Black or African 

American Men

20 years +
White Women

20 years +
White Men

20 years +
Hispanic (All Genders)

Change in Labor Force Participation 
Rate

by Demographic Group (November 2019 ïNovember 2022)

-1.9%

-1.4%

0.4%

-0.5%

0.2%20 years +
Asian American*

-1.6%

* Not seasonally adjusted. 
Source: BLS


